TEL: Explanation for the qualified opinion of auditor in the audited consolidated financial statement
On 23/04/2018, Telecommunication Project Construction Development Joint Stock Company explained the qualified opinion of auditor in the audited consolidated financial statement as follows:

+ The Company hasn't collected enough documents for confirming receivables and payables as of 31/12/2017: Most of receivables and payables existed for a long time and arose before capitalization. Although the Company sent documents to confirm liabilities, the Company did not receive enough confirmation documents because of not receiving cooperation from partners. Currently, the Company was sending employees for confirmation, reconciling and recovery of liabilities.

+ The Company hasn't analyzed the age of debts fully, assessed the potential and solution of recovery for receivables

Construction field has many special characteristics and the age of debts depends on the date of approving the project, so the Company was unable to analyze age of debts according to accounting standards. However, the Company regularly assessed the potential and the solutions for recovery of receivables. In the 2018, the Company would assess and analyze age of debts to extract provisions according to law regulations.
